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List of Abbreviations /  Acronyms 

Abbreviation/Term                              Description  

CBN                                                 Central Bank of Nigeria 

COA                                                 Chart of Account 

FAAC                                               Federation Accounts Allocation Committee 

FGN                                                 Federal Government of Nigeria 

FRC                                                 Financial Reporting Council 

FRA                                                  Fiscal Responsibility Act 

GAAP                                               Generally Accepted Accounting Principles 

GPFS                                               General Purpose Financial Statement 

IPSAS                                              International Public Sector Accounting Standards 

LFN                                                  Law of the Federal Republic of Nigeria 

MDAs                                               Ministries, Departments and Agencies 

NCOA                                               National Chart of Account 

GBEs                                                Government Business Enterprises 

FRCON                                             Financial Reporting Council of Nigeria 

OAG                                                  Office of the Accountant General 

PPE                                                   Properties, Plants and Equipment 

SFTAS                                              State Fiscal Transparency, Accountability and 

Sustainability   

                                                          Program for Results   

 


