STATEMENT No. 1

RESPONSIBILITY FOR THE PREPARATION AND

PRESENTATION OF FINANCIAL STATEMENTS

These Financial Statements have been prepared by the Council Tre;asurer of
Saki East Local Government of Oyo state in accordance with the provisions of the
financial control and Management Act. 1958 as amended.

The Financial Statements comply with the Generally Accepted Accounting
Principles (GAAP). The Management is statutorily responsible for the institution and
maintenance Vof efficient system of internal control and effective Accounting system,
designed to provide reasonable assurance that the transactions carried out and
rec .rded are within the provision of statutory requirements and that the use of all public
financial resources by the Local Government were statutorily controlled.

However, to the best of my knowledge and candid opinion, the system of internal
control has been operated as prescribed by management throughout the reporting

period.
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STATEMENT NO 1
KAJOLA LOCAL GOVERNMENT
2019 GENERAL PURPOSE FINANCIAL STATEMENTS
+ STATEMENTS OF FINANCIAL RESPONSIBILITY

These Financial Statements have been prepared by the Treasurer of Kajola Local Government Council in accordance
with the provisions of the Finance (Control and management act 1958) as amended. The Financial Statements comply

with Generally Accepted Accounting Practice.

The Treasurer is responsible for establishing and maintaining a system of internal controls designed to provide
reasonable assurance that the transactions recorded are within Statutory Authority and properly record the use of all
public financial resources by the Local Government Council. To the best of my knowledge, this system of internal
control has operated adeguately, throughout the reporting periods.

---------------------------------------------------------------------------------

wobode Adebayo O Date
Director of Finance and Supplies

' We accept responsibility for the integrity of these Financial Statements, the information they contain and their
| compliance with the Finance (Control and Management) Act 1958 as amended.

~ In our opinion, these financial statements fairly reflect the financial position of Local Government as at 31* December,

2019 and its operatio%—(ihﬂf(@r ended on that date. /F
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IBARAPA EAST LOCAL GOVERNMENT, ERUWA

GENERAL PURPOSES FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST
DECEMBER, 2019 '

|
¥
: 3

NOTES TO THE ACCOUNT

i

i‘_he Financial Statement is prepared under the historical cost convention. The cash
pasis of accounting which recognized revenue when cash is received and expenditure
?vhen cash is paid, this form the basis for the preparation of the

inancial statement as obtained in all public accounting treatment.

CAPITAL EXPENDITURE:

The capital expenditure does not include payments in respect of projects that were
%arried in 2019 fiscal year alone. It included the payment of retentions in respect of
projects in the previous accounting periods and even few out right payments for
projects that has been carried out in the previous financial year but

were not paid for.

INVESTMENT:
Investment are stated at cost with no provision for any permanent diminution in
value of such investment.

ADVANCES:

The advances figure comprises the balance in the accounts of individual staff in
}espect of the vehicle refurbishing loan granted to the established staff. Also,
included is the pension allowance paid to the Local Government retirees on behalf of
Ehe Local Government Pension board, which are yet to be settled as at

the end of this financial year.

DEPOSIT:
if[he deposit represents the Local Government indebtedness to other Local
Governments in the State in form of deduction made from salaries of staff in respect
of loan brought from such Local Government on transfer which the Local
Government has not remitted to such Local Governments. Also included is the 5%
withholding tax deductions that are yet to be remitted to the State Internal Revenue
Service as at the end of this financial year.
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STATEMENT NO. 1

RESPONSIBILITY FOR THE PREPARATION AND PRFSENTATION OF FINANCIAL STATEMENT.

These Financial Statements have been prepared by the Council Treasurer of Ibarapa - Central Local Guvcrnment in

accordance with the provisions of the Financial Control and Management Act 1958 as amended.

‘The financial statements comply with the Intemational Public Sector Accounting Standard (IPSAS) and the
Generally Accepted Accounting Practice (GAAP). The Council Treasurer is responsible for establishing and maintaining a
system of internal controls designed to provide reasonable assurance that the transactions carried out and recorded are
within statutory authority and properly record the use of all public financial resources by the Local Government.

However, to the best of my knowledge, this system of internal control has- operated adequately throughout the

reporting perlod
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We accept responsibility for integrity of these financial statements, the information they contain and their compliance
with above mentioned laws. In our opinion, these financial statements fairly reflect the financial position of Ibarapa Cenfral

Local Gavernment as at 31% December, 2019 and itsroperations for the year ended on that date.
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Treasurer ' Caretaker Chairman
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. ONAARA LOCAL GOVERNMENT, AKANRAN (GEO CODE: 63030700) 2019
ANNUAL FINANCIAL STATEMENT

LOCAL GOVERNMENT RESPONSIBILITY FOR FINANCIAL STATEMENT

The Financial Statement have been prepared by the Director of Finance and Supplies,

Ona Ara Local Government Council in accordance with the provisions of the Financial

ntrol and Management) Act 1958 as amended. The Financial Statements comply with

vernment Council. To the best of my knowledge, this system of internal control has
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' i IBARAPA NORTH LOCAL GOVERNMENT
2019 GENERAL PURPOSE FINANCIAL STATEMENTS
STATEMENTS OF FINANCIAL RESPONS]BILITY

These Financial Statements have been prepared by the Treasurer of Tbarapa North Local Government Council in

accordance with the provisions of the Finance (Control and management act 1958) as amended. The Financial Statements
comply with Generally Accepted Accounting Practice.
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