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- OYO STATE GOVERNMENT OF NIGERIA

1 Summary of Performance

1.A Introduction

This Budget Performance Report for Oyo State is prepared on quarterly basis, and issued within four weeks
from the end of each quarter.

This report includes the approved budget appropriation for the year 2021 against each organizational unit
for each of the core economic classification of expenditures (Personnel, Overheads, Capital, and Others); the
actual expenditures for the quarter Q3, attributed to each organizational unit, as well as the cumulative
expenditures for year to date, and balances against each of the revenue and expenditure appropriations. A
supplementary or revised budget was passed in August 2021, which is also presented. Quarter 3 and year to-
date performance are assessed against the revised (original plus supplementary) 2021 budget.

The core economic classifications refer to:

Personnel = Economic Sub-Account Type 21
Overheads - Economic Account Class 2202
Capital - Economic Sub-Account Type 23
Others - Economic Account Classes 2203-2207

This Budget Performance Report is produced by the Ministry Budget and Economic Planning and published
on the Oyo State website.

1.B  Revenue Performance

The total revenue intake for the second quarter 2021 ending September 30 was & 41,988,940,872.42
representing 13.17% of the expected total revenue for the Year 2021 Revised Budget and 38.6% cumulative
performance against 2021 Revised budget. The State share of Federal Allocation was & 16,985,616,031.57
resulting in 84.9% performance on pro-rata basis while the IGR was & 8,351,904,408.18 accounting for only
32.3% which is marginally above the 31.37% recorded in the previous quarter. Capital Receipt slightly slipped
from 817,399,682,559.74 in quarter 2 to 8416,651,420,432.67 representing about 4.30% decline. Generally,
it is discernible from the above analysis that the Federal Allocation still contributes largest chunk of the State
revenue profile. However, there is a deliberate policy to reverse the ugly trend through aggressive expansion
of Internally Generated Revenue (IGR).

1.C Recurrent Expenditure Performance

At the end of Third quarter, recurrent expenditure performed at 18.35% against the total recurrent
expenditure for the year 2021 revised Budget. However, on pro rata basis, total recurrent expenditure
performed at 73.4% amounting to §25,400,026,575.08. The Personnel Cost gulped #& 20,108,360,127.45
while the Overhead Cost was & 5,291,666,447.63.

1.0 Capital Expenditure Performance

Total capital expenditure in the second quarter was #& 12,902,500,308.99 which fell below the projection of
#45, 095,319,126.38 for the quarter. This was in part due to the fall in the projected revenue especially the
much-anticipated capital loan that is yet to be finalized and the need to invest more on human capital
development to reduce poverty and vulnerability in the State.

1.E Conclusion

The State is committed to implement the budget in line with the provisions of the Oyo State appropriation
law and finance act 2021. Priority attention will be accorded to capital projects with real impact on the State
economy and the on-going efforts to improve the IGR will be sustained. The Budget Institution will ensure
that MDAs comply with budgetary control and guidelines
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