


IBA AN NORTH EAST LOCAL GOVERNMENT GEO (CODE 63030700)
. 2018 ANNUAL FINANCIAL STATEMENT

NOTE TO THE ¥ INANCIAL STATEMENT

BASIC OF ACCOUNTING

nvestments are stated at cost with no provision for any permanent diminution in value of such

investments.
. ADVANCES

4 T_l_m{ﬁdmnces figure compromise pension allowances paid to the Local Government retires on
: behalf of the Local Government Pension Board which the board was yet to settle as at the end of
: the ﬁnancml year. Also included is thg balance in the account of individuals’ staff in respect of

: the vc,lm.lc relurbLShmg loan granted to the establishment stafl.
DEPOSIT

The depositrepresent the Local Government indebtedness to other Local Government in the state
i form of ddelCthll made from salaries of staffs in respect of loan brought from such local
vemmem on transfer which the Local Government has not remitted to such local governments.

50 mcluded is the 5% withholding tax deduction that is yet to be .remmed to the State Board of

miernal Revenue as at the end of the financial year.




LIABILITIES

= ﬁépo_sit
: ":?.'General Revenue balance

~Total

AS AT 31°" DECEMIBER, 2018

NOTES

CURRENT

' YEAR 2018

118,347,180.63

1,313,528.50

2,827,778.34

137,758,885 22

~ 259,747,372.69

2,130,521.90

257,616,850.79

259,747,372.69

IBADAN NORTH EAST LOCAL GOVERNMENT LOCAL GOVERNMENT
STATEMENT OF FINANCIAL POSITION -

PREVIOUS

YEAR 2017

130 eenEA )

1,313,52850

4,076,910.60

86,932,019.50

225,017,298.80

2,030,716.77

222.986,582.35 °

225,017,298.80

I'certify that the above represent a true and accurate statement of assets and liabilities of Ibadan

Director of Finah‘& and Supplies,

~ Ibadan North East Local Government,

North East Local Government as at 31" December, 2018.

lwo Road, Ibadan.




;,IBAI)AN NORTH EAST LGCAL GOVERNMENT GEO (CODE 63030700)
" ' 2018 ANNUAL FINANCIAL STATEMENT

INDEX TO NOTE
o ECONOMIC ‘
 |C ASSIFICATION CODE NOTE |PAGE |TOTAL (N)
c h and Bank I 1 118,347,180.63
-Irivcsqnent .' 2 13 1,313,528.50
3 |Advances 3| 100-101 2,827,778.34
4 _[Stabilization
5 |Fixed Deposit 4 I, | 13795888500
,:_J':")avpdéi't | s 2,130,521.90
b Stalutory Allocation 11010101 8 16| 330,056,575.19
a Value Added Tax (VAT) 11010201 9 16 468,717,800.00
9 |10% State IGR 11010105 10 16 75,673,692.10
10 |Independent Revenue (IGR) 1201 7 17 29,622,335.00
11 |Personnel Cost 2101 14 18] 681,723,617.56
12 [Qverhead 2202 15 18 123,649,485.87
g Qapital Expenditure 23 16 19
Administrative Sector 70131 16-19 19 3,279,000.00
Economic Sector 70421 16-19 1_9 303,679,466.05
_ |Régional Sector ga3al o nld) f oy
~{Social Sector 704]  16-19 19 10,518,031.66
|
ol
|




B apegp e asbes g

2,018.00

95.88

453.94

132,694,744.34

';j; Receivable]

118,347,180.63

T L pdymem

Inventc}i ies

Advances

4,076,910.00

2,827,778.34

136 771, 15022

121,174,958.97

A iota! Cunent Asset

-leng term loam :

In’\feslment

'": poperty Plant & Equipment

1,313,528.50

1,313,528.50

- I nwstmant Propeﬁy

| Imaﬂgb!e ASbet

3 B TotalNon Current Asset

1313528.5

1.313,578.50

Jc.Tor AL ASSET(AYB)

138,085,278.72

L] LIABILITIES

Cuucnt lebillilbs

Depas el

2,030,716.47

2,130,521.90

5 Short_lu m loan

|Payables

Currentportion of borrowing

ID. "TOTA‘L CURRENT LIABILY

. 2,030,716.47

2,130,521 99

S Nen Cuuent Llablhtnes

1 10ng term loans

Long tcxm bonowmb

"’E TO FAL NON CURRENT LIABILITIES

F. TOTAL LIABILITIEb (D+E)

2,030,716.47

2,130,521.90

NET ASSI:TS!EQUITY (C-F)

136,054,562.25

120,357,965.57

o ASSET/%QUITY

escwes b

umulaiecl

npar}ty lntel est

m}Net Abset H+G

i




STATENIENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED AS AT 31ST DECEIVIBER,2018

{

'!_?; Ctual 2017

Title Notes |Actual 2018 Final Budget Variance
~ |REVENUE

; 81 403 9(}3 34 Govt. share of Statutory Allocation 8| 569,850,300.67 330056575.2
= |Special Allocation | 116151346.9
- 3 947 774 14 10% share of State IGR 10| 43,416,831.59 75,673,692.10
'__-'59 845 939 .68 Government Share of VAT 9| 511,506,820.32|  468,717,800.00
“|Govt. share of Excess Crude Account 150,000,000.00 300,000,000.00
648, 480 295 05|A. TOTAL STATUTORY REVENUE 1,274,773,952.58| 1,290,599,414.17
90,700.00{Independent Revenue Personal Tax 7 753,930.00]  2,300,000.00
~ 4,009.00|Licences 7 3,317,600.00 13,520,000.00
7;64-5,560.00 Fees 71 14,630,840.00 28,750,000
~500,0¢ Fines v 292,800.00 3,000,000.00
sales 7 30,000.00 20,100,000.00
Earnings 7 319,800.00 33,200,000.00
0|Rent on Land and others 7 10,277,365.00 12,500,000.00

Investment Income

Interest Earned

I'1568,129.79

B. TOTAL INDEPENDENT REVENUE

124,938,729.79

- |Other revenue

29,622,335.00

~|Aids & Grants

~|Capital Dev. Fund Receipt

|Other Receipts

|G- TOTAL OTHER REVENUE

IGRAND TOTAL (A + B

|EXPENDITURE

~11,304,396,287.58

691,814,036.72

16

.69 |Personal Cost ( Salaries & Wages) C 4
 46,884,082.06|Social Benefits (Pensioner) ' 106,711,706.63
,,Fsz 680,734.93|Overhead 15 207,169,565.61
40,448 .178.07|Capital 539,846,741.63

|TOTAL EXPENDITURE

1.6 |Tr ansfer 10 Capm[ Dev Fund

1,438,830,343.96

| Total

e e e

&




R

CASHFLOW FOR THE YEAR ENDED 31ST DECEMBER, 2018

~ conomic |

|Reimblrsement

FINAL 2018
HODE | Cash flow from Operating Activities [Notes ACTUAL 2018 BUDGET VARIANCE
Uil [ Cash Inflows: : ;
110101 |Statutory Allocations (NET) 8 569,850,300.67| 330,056,575.19
110102 |Value Added Tax (VAT) 9 511,506,820.32| 468,717,800.00
11[31'03 Excess Crude Qil 150,000,000.00{ 300,000,000.00
_ |Bailout/Intervention Fund
110104|10% State IGR 10 43,416,831.59| 75,673,692.10
~ |Dependent Revenue 29,622,335.00| 2,300,000.00
130101 |Domestic Aids
. 130203|Domestic Grants
130204|Foreign Grant
140201 |Other Capital Receipts
._140301 Domestic Loan/Borrowing
140302|International Loan/Borrowing
120101 |Direct Tax 10 753,930.00 2,300,000.00
2120201 |Licences 10 3,317,600.00{ 13,520,000.00
120204 |Fees 10 14,630,840.00 28,750.00
120205 |Fines — 10 292,800.00| 3,000,000.00
120206 (Sales™ 10 30,000.00| 20,100,000.00
120207 |Earnings 10 319,300.00| 33,200,000.00|
'120208|Sales/ Rent of Govt Building 10 . ;
120209|Sales/Rent of Land & others 10 9,627,365.00| 12,500,000.00
120210|Repayment " o
‘120211 {lhvestment Income
120212 |lnterest Earned 10| 650,000.00| 11,568,729.79

“lindependent Revenue

1,304,396,287.88

Cash Out flows:

01{Personal Costs

681,723,617.56

691,814,036.72

|Overheads

123,649,485.87

207,169,565.61

SocialBenefits .

‘Allowances & Contribution

310,993,748.05

: G'r"_ai,'ﬁts?&'Transfér' Payment

Total Out flow from Operating Activitie

)

116,366,851.48

Net Cash Flow from Operating Activitie

wu

188,029,436.10

“[Cash Flow from Investing activities

~|Purchases/Construction of Assets

‘Gain/ Loss on Dispasal
Investments '

Toans/ Advance granted

- |Dividend Received




~ |Proceeds from the sale of Fixed Assets

~ [Net Cash Flow from Investing Activities

Cash Flow from Financing Activities

|Domestic/ Foreign/ other Borrowings

~ |Interest Payment

~ |Payment of Loans

~ |Capital grant

Net cash flow from financing Activities

Net Cash flow from all Activities

|Cash and its Equivalent as at 1/1

Cash and its F_qu'wa".ent‘ asat31/12
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EAST L GOVERNMENT GEO (CODE 63030700)
}018 ANNUAL FINANCIAL STATEMENT

REVENUE AND EXPENDITURE FOR THE YEAR ENDED 31ST DECEMBER, 2018

- INOTE |AMOUNT HEAD NOTE AMOUNT

AE RS 222,986,582.35 . 210101 681,723,617.56|
110101 1- : 1,124,773,952 58 220201 7,812,000.00
1200101 753,930.00 220202 1,070,000.00
S D0 3,217,600.00 220203 11,721,480.00
120204 , 14,630,840.00 220204 6,741,889.47
120205 292,800.00 220205
.. 120206 30,000.00 220206
120207 319,800.00 220207

. 170208] - 9,627,365.00 220008

120209 650,000.00| - 220209

% 120212
130101
140401

8,130,000.00
1,970,000.00
18,376,390.63|
w908 376 771
220210 66,394,349.00

70131 3,279,000.00
70330] . j

70421
70112| -
70112
70451 303,026,466.05|

70460 ____653.000.00
70620 '

70510 7,869,449.66
70740

GRB 31/12/16 257,616,850.79
' 1,377,382,869.93

1,377,382,869.93




IBADAN NORTH EAST LOCAL GOVERNMENT GEO (CODE 63030700)
2018 ANNUAL FINANCIAL STATEMENT
SUMMARY OF ECONOMIC SEGMENT- REVENUE

2013 ACTUAL

( 2018 APPROVED

CODE- DETAILS OF REVENUE ITEMS ESTIMATE REVENUE

~ 11010101 [STATUTORY ALLOCATION 330,056,575.19 569,850,300.67|

~ 11010104 |FAAC SPECIAL ALLOCATION 116,151,346.88 - i
~ 11010105 |RECEIPT OF SHARES OF STATE 75,673,692.10  43,416,831.59

- 11010201 (SHARES OF VAT '

468,717,800.00

511,506,820.32

~ 11010301

EXCESS CRUDE ACCOUNT

300,000,000.00

150,000,000.00

|suB TOTAL 1,290,599,414.17|1, 274,773,952.58
PENSIONAL TAXES 2,300,000.00 753,930.00|
; |LICENSES — GENERAL .13,520,000.00| ___ 3,317,600.00]
120204  |FEES - GENERAL 28,750,000.00 14,630,840.00
120205  |FINES — GENERAL 3,000,000.00] —— 292:800:00
by ~ |SALES GENERAL 20,100,000.00 30,000|
EARNING GENERAL 33,200,000.00 319,800.00
RENT ON GOVERNMENT BUILDINGS GENERAL 12,500,000.00 9,627,365.00
RENT ON LAND AND OTHERS GENERAL 23,742,200.00 650,000.00
INVESTMENT INCOME | :
20212 |INTEREST EARNED 11,568,729.79
101" |AIDS AND GRANT
140401 |
< [TOTAL '~ 2,729,879,758.13|  1,304,396,287.58

16




{HEAD _ |NOlE o 2017
1120101 2t S 252,810.00
120201 | o™ 6 3,319,230.00
120204 o 7 14,120,199.00
120205 8‘ 228,500.00
1120206 B e i s
1120207 o 10 167,800.00
120208 S 11h 8,388,200.00
1120209 D g 2,458,700.60
]
120212 13
NET INTERNALLY GENERATED REVENUE 1

IBADAN NORTH EAST LOCAL GOVERNMENT
2018 ANIIUAL FINANCIAL STATEMENT

SUMMARY OF InT ERNALLY GE
FOR THE VEAR ENDED 31ST

17

NERATED REVENUE
DECEIIBER, 2018

2018
753,930.00
3,317,600.00

14,630,840.00

292;800.00 |

R 1 10 083
319,800.00
9,627,365.00

$50,000.00

e e

28,935,439.00 20,622,335.00
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IBADAN NORTH EAST LOCAL GOVERNMENT (GEO CODE 63030700)
SUMMARY OF EXPENDITURE

ANNUAL FINANCIAL STATEMENT 2018 :

NOTE 16-19

18

NOTE14 NOTEL5
ADMIN CODE _ |PERSONNEL  |OVERHEAD COST |CAPITAL TOTAL
EMMOLUMENT
011100100100 24,880,668.28|  11,763,325.00 561,000.00|  37,204,993.28
 |SECRETARY TO THE LOCAL
- |GOVERNMENT 011101300100 30,000.00 © 30,000.00
NTERNAL AUDITOR 011118300101 8,301,797.86 2,678,000.00 10,979,797.86|
THE COUNCIL 011200100100 19,400,024.58 568,000.00 19,968,024.58|
HEAD OF LOCAL
GOVERNMENT
ADMINISTRATION 012500100100 2,634,532.05 5,481,760.00 8,116,292.05
ADMIN AND GENERAL 012500100100 | 119,502,213.91]  48,151,159.00 167,743,372.91
AAGRIC AND NATURAL |
REASOURCES 021500100100 8,623,221.84 2,419,000.00 11,042,221.84
FINANCE AND SPPLIES 022000100100 94107,62827|  23,562,386.77)  2,298,000.00 119,968,015.04
BUDGET AND PLANNING 022000300100 10,422,416.34 1,331,500.00 11,753,916.34
\WORK AND HOUSING  |023400100100 52,890,838.80 8,054,180.47| 305,486,166.05| 366,431,194.32|
055100300100 48,893,552.63)  11,266,165.63 60,159,718.26|
PRIMARY HEALTH CARE 052100100100 | 246,801,015.80 5,799,000.00 252,600,015.80
ENVIROMENTAL ; :
SANITATION 053500100100 45,175,707.20 5545,000.00]  2,648,582.00]  50,369,289.20
681723,617.56]  123,649,485.87| 310,993,748.05 1,116,366,851.48




IBADAN NORTH EAST LOCAL GOVERNMENT (GEO CODE 63030700)
201% ANNUAL FINANCIAL STATEMENT
SUMIMARY OF V£RIOUS SEGEMENT OF CAPITAL EXPENDITURE

FUNCTIONAL
CODE

DETAILS OF CAPITAL EXPERDITURE

Z018 APPROVED
ESTIMATE

2018 ACTUAL
EXPENDITURE

70131

ADMINISTRATION SECTOR GENERAL
PERSONNEL SERVICE

21,300,000.00

3,279,000.00

SUB TOTAL :

21,300,000.00

70330|LAW & JUSTICE SECTOR JUDICIARY

3,279,000.00

SUB TOTAL

REGIONAL SECTOR

INA

NA

SUB TOTAL

ML

NIL

ECONOMIC SECTOR

70421 |AGRICULTURAL, FORESTRY & FISHRIES

70112

FINANCIAL & FISCAL AFFAIRS

70112

FINANCIAL & FISCAL AFFAIRS (BPR&S)

MINNING, MANUFACTURING &

70451|CONSTRUCTION

25,330,000.00

ot it i e P R T

426,044,270.85

303,026,466.05

70435

PROVISION ELECTRICITY

REPAIRS OF ELECTRICTY

5,000,000.00

1,000,000.00

653,000.00

SUB TOTAL 457,374,270.85 303,679,466.05
SOCIAL SECTOR
70460]COMMUNIACTION 600,000.00
70620{COMMUNITY DEVELOPMENT 9,750,000.00
70501|ENVIRONMENTAL PROTECTION 21,520,000.00 2,648,582.00
70740|PUBLIC HEALTH SERVICES 9,500,000.00 7,869,449.66
SUB TOTAL 41,770,000.00 10,518,031.66
GRAND TOTAL 520,444,270.85 317,476,497.71

1)
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