
Oyo State Government 2023 Approved Budget Summary  

Item  
2021 Full Year 

Actuals  
2022 Revised Budget  

2022 Performance 
January to 

September  

2023 Approved Budget  

Opening Balance    3,178,260,498.00  3,178,260,498.00    

Recurrent Revenue  104,575,149,762.22  166, 818,752,542.00  101,383,199,937.31  193,154,584,881.78  

11 - GOVERNMENT SHARE OF FAAC  73,488,650,541.08 90,000,000,000.00 72,626,585,851.04 110,000,000,000.00 

12 - INDEPENDENT REVENUE 31,086,499,221.14 76,818,752,542.00 28,756,614,086.27 83,154,584,881.78 

          

Recurrent Expenditure  114,376,537,367.47  140,026,448,385.94  96,066,294,242.17  155,677,133,034.38  

21 - PERSONNEL COST 89,874,835,785.91 96,778,704,237.59 68,842,181,373.78 105,117,487,949.61 

22 - OTHER RECURRENT COSTS 24,501,701,581.55 43,247,744,148.35 27,224,112,868.39 50,559,645,084.77 

          

Transfer to Capital Account  -9,801,387,605.25  29,970,564,654.06  8,495,166,193.14  37,477,451,847.40  

          

Capital Receipts  86,016,939,527.29  124,707,572,316.94  71,618,407,591.18  117,277,915,11 8.22  

13 - AID AND GRANTS  23,926,882,839.02 44,663,049,529.94 19,824,881,183.18 36,762,786,269.22 

14 - CAPITAL DEVELOPMENTFUND 

(CDF) RECEIPTS 
62,090,056,688.27 80,044,522,787.00 51,793,526,408.00 80,515,128,849.00 

          

23 -  CAPITAL EXPENDITURE  63, 705,861,014.88  154,678,136,971.00  65,673,178,905.42  154,755,366,965.62  

          

Total Revenue (including OB)  190,592,089,289.51  294,704,585,356.94  176,179,868,026.49  310,432,500,000.00  

Total Expenditure  178,082,398,382.34  294,704,585,356.94  161,739,47 3,147.59  310,432,500,000.00  

          

Closing Balance  12,509,690,907.16  
                                            
-     

14,440,394,878.90  
                                           
-     

 

 



Oyo State Government 2023 Approved Budget -  Expenditure by MDA  

 Code   Adminstrative Unit   Personnel   Overhead   Total Recurrent   Capital   Total Expenditure  

   Total Expenditure  105,117,487,949.61  50,559,645,084.77  155,677,133,034.38  154,755,366,965.62  310,432,500,000.00  

010000000000  Administrative Sector  17,5 88,023,178.96  8,614,222,340.00  26,202,245,518.96  18,818,749,225.24  45,020,994,744.20  

011100000000  Office of the Executive Governor  10,600,264,937.22  5,587,290,740.00  16,187,555,677.22  15,015,144,985.24  31,202,700,662.46  

011100100100 Office of the Executive Governor 9,005,413,715.00 4,485,000,000.00 13,490,413,715.00 13,025,000,000.24 26,515,413,715.24 

011100700100 Fire Service Agency 170,000,000.00 100,000,000.00 270,000,000.00 539,000,000.00 809,000,000.00 

011100300100 Amotekun Corps 1,143,636,660.38 46,740,000.00 1,190,376,660.38 55,000,000.00 1,245,376,660.38 

011100800100 State Emergency Management Authority 
                                    

-    
9,394,740.00 9,394,740.00 66,320,985.00 75,715,725.00 

011100900100 OYO STATE ANTICORRUPTION AGENCY 281,214,561.84 
                                    

-    
281,214,561.84 600,000,000.00 881,214,561.84 

011101000100 Bureau of Public Procurement 
                                    

-    
276,300,000.00 276,300,000.00 83,500,000.00 359,800,000.00 

011103300100 Oyo State Agency for the Control of AIDS 
                                    

-    
69,856,000.00 69,856,000.00 62,484,000.00 132,340,000.00 

011101700100 Cabinet & Security Services 
                                    

-    
600,000,000.00 600,000,000.00 583,840,000.00 1,183,840,000.00 

016400000000   Ministry of Special Duties  40,679,681.00  500,000,000.00  540,679,681.00  100,000,000.00  640,679,681.00  

016400100100  Ministry of Special Duties  40,679,681.00 500,000,000.00 540,679,681.00 100,000,000.00 640,679,681.00 

011200000000  State House of Assembly  490,887,657.74  1,785,480,000.00  2,276,367,657.74  2,590,373,040.00  4,866,740,697.74  

011200300100 The Legislature/ State House of Assembly 428,679,846.29 1,692,000,000.00 2,120,679,846.29 2,501,403,040.00 4,622,082,886.29 

011200400100 House of Assembly Service Commission 62,207,811.45 93,480,000.00 155,687,811.45 88,970,000.00 244,657,811.45 

012300000000  
Ministry of Information ,Culture and Mass 
Mobilization  

632,979,078.00  187,434,000.00  820,413,078.00  535,808,800 .00  1,356,221,878.00  

012300100100 Ministry of Information ,Culture and Mass Mobilization 120,000,000.00 50,000,000.00 170,000,000.00 40,000,000.00 210,000,000.00 

012300100200 Oyo State Signage and Advertisement Agency 44,730,400.00 18,696,000.00 63,426,400.00 38,294,000.00 101,720,400.00 

012300300100 Broadcasting Corporation of Oyo State 398,333,608.00 
                                    

-    
398,333,608.00 350,000,000.00 748,333,608.00 

012301300100 Government Printing Press 16,249,680.00 3,738,000.00 19,987,680.00 26,518,800.00 46,506,480.00 



012300500100  Council for Arts and Culture                                       53,665,390.00 15,000,000.00 68,665,390.00 30,996,000.00 99,661,390.00 

012305200100  Oyo State Tourism Board                               
                                    

-    
100,000,000.00 100,000,000.00 50,000,000.00 150,000,000.00 

012500000000  Office of the Head of Service  305,000,000.00  180,000,000.00  485,000,000.00  90,000,000.00  575,000,000.00  

012500100100 Office of the Head of Service 305,000,000.00 180,000,000.00 485,000,000.00 90,000,000.00 575,000,000.00 

012700000000  Ministry of Establishments and Training  5,124,963,978.00  86,232,000.00  5,211,195,978.00  125,000,000.00  5,336,195,978.00  

012700100100 Ministry of Establishments and Training 5,124,963,978.00 80,000,000.00 5,204,963,978.00 75,000,000.00 5,279,963,978.00 

012700200100 Simeon Adebo Staff Development Centre          
                                    

-    
6,232,000.00 6,232,000.00 50,000,000.00 56,232,000.00 

01 4000000000  Office of the Auditor -  General  296,200,244.00  127,000,000.00  423,200,244.00  169,484,000.00  592,684,244.00  

014000100100 Office of the Auditor - General for State 186,020,785.00 55,000,000.00 241,020,785.00 90,000,000.00 331,020,785.00 

014000200100 Office of the Auditor - General for Local Govt 110,179,459.00 60,000,000.00 170,179,459.00 62,484,000.00 232,663,459.00 

014000300100 Audit Service Commission 
                                    

-    
12,000,000.00 12,000,000.00 17,000,000.00 29,000,000.00 

014700000000  Civil Service Commission  50,000,000.00  31,160,000.00  81,160,000.00  60,000,000.00  141,160,000.00  

014700100100 Civil Service Commission 50,000,000.00 31,160,000.00 81,160,000.00 60,000,000.00 141,160,000.00 

014800000000  Oyo State Indepen dent Electoral Commission  22,270,104.00  124,640,000.00  146,910,104.00  125,460,000.00  272,370,104.00  

014800100100 Oyo State Independent Electoral Commission (OYSIEC) 22,270,104.00 124,640,000.00 146,910,104.00 125,460,000.00 272,370,104.00 

016500000000  Public Corporations' Commission  24,777,499.00  4,985,600.00  29,763,099.00  7,478,400.00  37,241,499.00  

016500100100 Public Corporations' Commission 24,777,499.00 4,985,600.00 29,763,099.00 7,478,400.00 37,241,499.00 

020000000000  Economic Sector  23,967,610,365 .86  36,919,889,544.77  60,887,499,910.63  80,162,683,920.98  141,050,183,831.61  

021500000000  Ministry of Agriculture & Natural Resources  2,408,389,737.00  117,115,200.00  2,525,504,937.00  5,818,260,000.00  8,343,764,937.00  

021500100100 Ministry of Agriculture & Natural Resources  782,388,098.00 33,652,800.00 816,040,898.00 150,000,000.00 966,040,898.00 

021500100200 Tree Crops Development Unit 
                                    

-    
1,200,000.00 1,200,000.00 152,500,000.00 153,700,000.00 

021510200100 Oyo State Agribuiness Development Agency 80,486,614.00 56,088,000.00 136,574,614.00 4,861,000,000.00 4,997,574,614.00 

021502100100 
Oyo State College of Agriculture and Technology, 
Igboora 

1,500,000,000.00 
                                    

-    
1,500,000,000.00 14,760,000.00 1,514,760,000.00 

021511200100 Agric Credit Corporation 45,515,025.00 26,174,400.00 71,689,425.00 640,000,000.00 711,689,425.00 

022000000000  Ministry of Finance                                 19,428,889,925.86  35,363,899,944.77  54,792,789, 870.63  3,606,908,610.12  58,399,698,480.75  




