
Oyo State Government 2023 Approved Budget Summary  

Item  
2021 Full Year 

Actuals  
2022 Revised Budget  

2022 Performance 
January to 

September  

2023 Approved Budget  

Opening Balance    3,178,260,498.00  3,178,260,498.00    

Recurrent Revenue  104,575,149,762.22  166, 818,752,542.00  101,383,199,937.31  193,154,584,881.78  

11 - GOVERNMENT SHARE OF FAAC  73,488,650,541.08 90,000,000,000.00 72,626,585,851.04 110,000,000,000.00 

12 - INDEPENDENT REVENUE 31,086,499,221.14 76,818,752,542.00 28,756,614,086.27 83,154,584,881.78 

          

Recurrent Expenditure  114,376,537,367.47  140,026,448,385.94  96,066,294,242.17  155,677,133,034.38  

21 - PERSONNEL COST 89,874,835,785.91 96,778,704,237.59 68,842,181,373.78 105,117,487,949.61 

22 - OTHER RECURRENT COSTS 24,501,701,581.55 43,247,744,148.35 27,224,112,868.39 50,559,645,084.77 

          

Transfer to Capital Account  -9,801,387,605.25  29,970,564,654.06  8,495,166,193.14  37,477,451,847.40  

          

Capital Receipts  86,016,939,527.29  124,707,572,316.94  71,618,407,591.18  117,277,915,11 8.22  

13 - AID AND GRANTS  23,926,882,839.02 44,663,049,529.94 19,824,881,183.18 36,762,786,269.22 

14 - CAPITAL DEVELOPMENTFUND 

(CDF) RECEIPTS 
62,090,056,688.27 80,044,522,787.00 51,793,526,408.00 80,515,128,849.00 

          

23 -  CAPITAL EXPENDITURE  63, 705,861,014.88  154,678,136,971.00  65,673,178,905.42  154,755,366,965.62  

          

Total Revenue (including OB)  190,592,089,289.51  294,704,585,356.94  176,179,868,026.49  310,432,500,000.00  

Total Expenditure  178,082,398,382.34  294,704,585,356.94  161,739,47 3,147.59  310,432,500,000.00  

          

Closing Balance  12,509,690,907.16  
                                            
-     

14,440,394,878.90  
                                           
-     

 

 




